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STM STREET

Brooklyn Eapid Transit and Amer-

ican Tobacco Send Oat
?

GoodBews,

OITITED FRUIT DOES WELL

IIAIIROX FINANCIAL SERVICE.
New York, June a. The trader paid

attention to business during the first
hour and then politics and the
Tale-Harva-rd boat races absorbed more
of their attention than did stocks. In
ierborough.Metropolltan preferred was a
stronr feature, as a result cf the recent
declaration of an extra 5 per cent djvt- -.

dend by Its subsidiary, the Interborougn
Rapid Transit Company. American To-
bacco took an upward spurt on small
sales, as a result of additional Tumors
of the details of the pending extra dis
bursements. Bullish activity In Amen
can Malt stocks followed a rumor that
the! next dividend on the preferred would
be an Increase to the annual rate of t
per cent Wabash 4 per cent bonds were
strong and active, while the preferred
and common stocks stood still upon the
prospects of an early termination of
the receivership, the present plans being
of advantage to the bonds, but detri-
mental to the value of the stock. The
more active standard issues were steady.

The earnings of the whole Brooklyn
Rapid Transit system for the year ending
Jnn 3n vlll h about rS.fiOO.DOO above all
preient fixed charges, while the Interest- -

on the new notes sold this week only
call for $2,000,000 annual payments. If
there U not any decrease In earnings,
Brooklyn Rapid Transit would be able
to pay this Interest from Its earnings
now, but during the time while the new
subways are in process of construction,
the rosd will carry the Interest In Its
construction account so as not to jeopard-
ize the present Brooklyn Rapid Transit
dividends.

The affairs of the Cordage Trust, the
Standard Cordage Company, will soon be
wound up with the offer of the Equitable
Trust Company of New York, trustee of
the mortgage against the Company, to
pay the net distributable cash value on
the CS06.O0O first mortgage bonds. Less
than $100 for each J1.O00 bond will be
available In all. and only JC at present.

The declaration of 7 per cent dividends
by the Hocking Valley, and u per cent
by the Kanawha and Michigan, during
the current fiscal year, means payments
equal to ljier cent on the Chesapeake
and Ohio stock to that road, as com-
pared with the equivalent of i per cent
In 1911 The Chesapeake and Ohio owns
U.KS.000 of the Jll.000.000 Hocking Valley
stock, and S4.O27.100 of the $9,000,000 Kana-
wha stock Hooking Valley's payments
In the 1S11 fiscal year were only 4 Per
cent, although earnings totaled 16.6 per
rent on Its stock, and earnings will be
ne'rK as large this year. The stock Is
now on a 6 per cent basis, although the
hense only affected the last 'half of the

current year, and recently a semi-annu- al

ritiidrad of 4 per cent was declared, al.
i It was not stated that tbe future

qnnual rate would be & per cent. Kana- -
vyna anu juicnigan. in iune, 1911, inaugu-
rated dividends at the rate of 4 per
rent per annum, which was Increased to
.' per cent by the declaration of a VA

rr n'nt dividend In the fall Earnings
for t' road this year will be about 10,5
1 er cent as compared with 11.7 per cent
on Its capital stock In 1911. Chesapeake
and Ohio will earn about 6.5 per cent
on its. capital stock this year, a better
balance above the I per cent dividends
tan the 5.1 per cent earnings In 1911.

The receivers, of the Atlanta, Birming
ham and Atlantic- - have arranged to sell
$."..000 00 5 per cent receivers' certificates
to a New York syndicate, which will sell
them to the public at about 99. The pro
ceeds will enable the road to meet the
pajment on the $3,250,000 5 per cent re-
ceivers' certificates due July 1, and pro-
vide over $1,500,000 for property improve-
ments. There is little prorpect of re-
organization of the property in the near
future, as net earnings are too small to
warrant this, even with a great scaling
down ir the securities. The net for this
year will probably not total over $650,000.

Net earnings of the United Fruit Com
pany from fruit sales alone Jifilay were
Jl.lK.rai0. with a large Income besides
from export and other sources, while
the June business has been even larger.

President Shonts, of the Chicago and
Alton, will resign from his position on
July 1 and devote all of his time to

affairs. The re-

cent acquisition of interest in the Alton
bv the Union Pacific may result In one
of the H&rrlman lines' officials succeed-
ing to the presidency of the Alton, espe-
cially as several Union Pacific men are
slated for positions as Alton directors at
the next election.

CUBB MARKET.

Qootalioiia ramjred br W. B. Hibbi ft Caw, mia-fce- ra

of lb New Tork Stock Exchange. Elbba

Bid.
Atlanta n
Bay State Oa....................... hi
Braden Corper. TH
lirltiah Colombia Copcer... ......... S

Bu'te Coalition. ... S
Cbieato Subway.. .......... ....... ,
Giroox Copper. ............ BH

GoldfltM Florence ...... Ti
Greene Cananes.M......H.......H. 10K
IntrrrorOnental Bobber............. 1IH
Jcmbo Exteoalon .................... 36
Xtn take ....... .. ;
lM BOM tMiMemnmnti 34
Manhattan Tranatt . .. IS
Maaon VaUer- - ..... 1

Alines Company of America........ 34
Kctafla Hffla - 2
KeTada-Uta- h V. ft 8. Corporation..
NIpiKlnc Mines Co...... ........
Ohio Copper
Rawhide Coalition ...................
ltaj central
Sionx ...............
tnltrd Copper ...........M..t nf: Coroer nfd. ..........
Tnkon Gold ..........M.H..HM....

i
H
T
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K

s
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BOSTON C0PPEE STOCKS.
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Qjrttatioai famlahad by W. B. Hibbi ft Co., mem-bs- ra

ct the New Tork Stock Exchasce, Hibbi BnQd- -

Aitvtfitnre .....M........H.MM.n.H..M. f? U
lLicmia .M ........ .Mu. 3V 4

annet ft Arizona... ... .. 7B 7CH.
Calnmet ft liecla..... ..................... ra S3
C'rixvr Banre...H.........H..MM...M. SOU S0

r .1 Butte ..: .......................... 13 11
.......-...- .. It im

L. ii . . . . ...nHimimimai.tai wm W?fc V
La fiafk . ..., . T TH
' aner -- ...... .... IJH 13H
Z'finer .......t.H...H..M..MM..H. 10H lea

JJ- Trutbakr v.. .......... -.- ...-. . SO
Mirlilcan .....-,-...-- ... 3 3
y.riv ...... ... ch e
Nrlk JHte...... ..................... SS . 31

r.,,l!l Lake...........-- ., Vr' T

CM Oalecr.......... ..... IK Pi
UM rwrirlnn Sfttt Ss

OvrU ........--......-....- ... IS ERi
Qnmer . w.... ... tni S3

Surmon ...... . 1(H 154
Sootb Lake........... ... - ... JJi 1

Ewift ........"-......- -. 101 1MH
Tamarack ..... 6 15H
Trlnltr ........ T ra
fnlted Trcit ..... . 2 SS
ftah CcMoUiittd ..... .. Kli US
Victcria . . . itt i
Welredns IB- - 1U

"WASHINGTON STOCK MARKET.

f.nlt.1 Tnu-- St. lUXS at 1UU. tLOOO St WW.
truMnctoB Bsilsrar A ISectzie 4s, $W at 5s

$S St W. J1.0! St BM U.DUO SMa.
Capital Traetloe. it ES, SB at IS.
Laostos. 11 at flSW

Beorod National Bank. 10 at lta.
. Aft.. m!U WaihtnetAn ftae. ft al 2.

Second National Sank, 10 at 1. m al Iffl. 1 at
165.M aCKA

Capital Traction it, 13.000 at VIM. $l,t at IUH.
1X89 at 111K.

WaaMntton rUilMT-- i Electric . $30 at S5H.
Vaihintton Railway & Electric coin., 33

GAS BONDS. .
Bid. Asied.

Gcerretosrn Gaa 5s................. Ho 110

Waatdnjtoq, Cm 6a............... UOtt
Georgetown Gas h.. .............. ........ 10S

BAILBOAD BONDS.
Capital Traction ........., . Ill
Anaooatla Potomac fa......:.... X
City & Scbnrbaa la....i-.- . 103

Colombia 5s. , ......... 100U.

Columbia 6a ..........? 103
MetrepoBUa UT

Waahinrtoo Br. Electric .... ... Si
Wash., Alex, ft ML Vernon &....... SO

MISCELLANEOUS BONDS.
PDtaffiae Eleetrie cone, Sa.......... 103
Potomac Electric Ulttt Si......... 101

Cheaapeai ft rotrmsr Telephone Si.... 101

American TeL ft TeL.... ....... lit
Emrreon Steam Punp 6e. .....
Norfolk ft Waabinston Steamboat 5a... 101

niai KeartT 5a Oonx) 10JH
KltSJ Realty 5a (abort) -- .. 101H
lrxtrict of Columbia Paper Mfr. 5a...... 109

PUBLIC UTlLITT STOCKS.
Capital Traction IIM
Washington Itr. ft Dec. com...... 91
Waahlnstoo Br. & Sea pld.. ....... HM
WatbJntton-Ta- . Rr. com. XX
Waihlmton-Ttrclnl- a Ballwsy ptfd.. ...... ISH
Eastern Lltht ft Rie! . .K3
Norfolk, ft Washinjtoa Steamboat...... HO
WaabJnftoa Gaa i KAi
Gcortrtown Gaa...M .... ....... 135

American Telenbone ft Telecraph........ 115

TTPE MACHINE STOCKS.
Merfrnlhalcr Xinotrpe.. .38H

Monotrpe 32

MINING STOCK.
Greene Cananea. 10

American ..........
NATIONAL BANKS.

CoinmbU ...................-.- .
Commercial ...... ....m.. ..h...
lHatrlct ... .......h.Lincoln ..............
Metropolitan ..............

SJ5H

Rloi H ra
Second 1(5
National Bank of WaaMrrtoo. .......... TA

TBDST COUPANT STOCKS.
American SecurUr ft TruM.....
National 6aThm ft Trust- .-
Union. Treat. ...... IB
Washington Loan ft
United Btatea Trust. IB

SAVINGS BANE STOCKS.
Citizens' . It
Borne 33
Union .... 350

Bank cf Commerce ft Sarin?..... ... 134
East Waabinstoo . Wa

FIBE IXSTJBANCE STOCKS.
Arllr-- on ............... ............. UH
Corcoran ...................... SO

Flxemen'l ....-........-..- .... t
n .................. Z7I

National Union w S
Potomas ...... ..h..h............ M

TITLE INSURANCE STOCKS.
OohzmHa 5H
Real Estate..- .- 33

MISCELLANEOUS STOCKS.
CbacazSacks ....M.M...M.....H..H... US
Emenon Steam Punn..-.............- ..

Grapnocbono com ........... 23
GrapnoiiboDe prd ............... ss
Sccurtty btorase so
Washington Market,
District U CoinmbU I'apcr Co.

NEW YORK STOCK MARKET.

Quotation! famished B. Hibbi
members of New lock Stook Exchange, Hibbi
Building.

BAILBOADS.
Open. Hlrh. Clrta.

a., t. s. r. com. icnt vs ioni
T. ft & F. ptd. .... 1M 10V 1M

Atlantic Coast Line 15SS
Baltimore ft Ohio
Brooairn Bspid.Transit.... SSS
Canadian Pacific 3J
Cbnapeake ft Otiio.. ..... 7M4

Chicago Great Witt. ptd... 33S
C, 51. ft St. T. com. 1W!.
Chicago ft N. W. com. 1XH
Erio H
Great Northern ptd ... 131

com. .... 30
lnter.-Jietr- pfd. S9S
Kansas City com. tSH
Kanaie City So. tfd. . GO

Lehigh Valley tf4
LouUrills ft NaahrUle.
M.. K. ft T. com SS
M--. St. P. ft 8. S. 3L com. 1C
Siksourl Padnc. 3T

N. T. C. ft H. B 11H
X. O. ft W MTa

Norfolk ft Western- .- 113

North America CH
Northern Padnc. ISH
Pcnniylrania E3
Reading com .. Uni
Rock Island com 33T

Rock Island pfd. 3IK
Southern Padflc com. 110S
Southern Baihray com SS
Southern Railway pfd...... 114
Third Arenas. - 33
Union Padflc com ... 1694
Wabash com ............ 5

Wabaih 114
Western Maryland com ST

INDUSTRIALS.
Amalgamated Copper... .. ITH
Am. Beet Sugar com 71

Am. Can com 374
Am. Can pfd 1174
Am. Car ft Fouudry com.. 57
Am. Ice Seeuruiea.........
Am. LooomotiT com....... 134
Am. Sm'ting ft com. K4
Am. Sugar lilt. com.. 131

Am. TeL ft Tei 1K.4
Anaconda Copper........... 15

Central Leather 234
Chino Copper. - 354
Colo. Fuel ft Iron com... 314
CofSobdated Gaa, S. X .. 1114
Com Products Bef. com- .- 154
Com Product! TM. C4
Distmm' Seenrttiea. 324
General E3ectric'... ....... 1714
Goldfield Consolidsted......
Great Northern Ore....... 114
Inter. Hamster com..... 1304
Inter. Mer. Mar. com...... 14
Inter. Paper. 114
Inter. Paper rd. . 594
Laclede Gaslight com loss
Miami Copper- .- 2S4
National Biscuit . . 158

National Lead com...... 59

Nrrada Oonaondated Cop.. E4
PadSe Man Steamship.... 334
Peopta'i Gas of Chicago., lit
Pressed Steel Oar com......
Pullman Company... 1E14
By. Steel Springs eota. . 3i
Bay Consolidated Coppes.. 14
Ren. Iron ft Steel 214
Rep. ft Steel pfd . 794
SlONuSVld Steel ft L com. 51

Tennessee Copper. .... 15

U. 8. Realty ft Imp...... 754
U. 8. Rubber - GS4
U. S. Rubber lit rd..... Ill
U. B. Steel
U. S. Steel pfd.
Utah Copper.........-.- -.

a..Car. Chem. com......
Va. Iron, Coal ft Coke...
Western Union
Westing Eire. Ufg. com.

. 704

.1104

. tvi

. 19

. 60

834
. 73

BONDS.
Atch. eonrert. la..... 1034
B. ft O. general la . . SS

B. B. T. renent, la. . 84
B. ft O. Joint la 954

Chi. Bock ft la.. 04
Interben-Metr-a 14s.,..- -. tS4
Nor. Pae, P. L. la....... ana

S. Steei 2d is. 1K4

from

...130

Trust.

HS
2654
794

1954

354
1M4
204
E4
234

ITSH
1594
2S4

375a

1US

1124
S34

en.
184
254

1104
284
714

CTi

114
574

S7S

374

714
3S4

11S4
(04
24
H4

154

354
314

1I1H
154
(34
3Z4

171

14
C4

1304
14

I6H

594594
284

158

2S4
334

1114
3S4

104
364
224
214
804

134
754

1114
614

V34

1034

894
964

824
994

1024

COTTOH MARKET.
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111
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60

98

134
1034
SI

2514
784
334

1014
US
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514
254a

171

1584
254

113

374
111

314
1114
834

1304
1234
1874
254
51

1104
254
114
39

1694

114
574

17

714
37

1174
544
274
124
SS4

130

1164
MS
254
314

HI
154.
KM

S4
1T14

14
114

1204
14

16

1064 1054

24
158

584
23.
334

111

1614
36

214
714
M
114
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664
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834

1104
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tJ4
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974

1134
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wt
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com.
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BeC

com
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C
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T04
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14
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1084
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136

314
1314
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60
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1124
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1114

S3

1204
1334
IS
254
51
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114
39

1694
14
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1Q4
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1034
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834
994

1K4

Qnotiuoci famished by W. n. nrbbs ft an
ssemben of th Z7cv Tork Stock Excbangs, Bibbs
Buucung.

New Tort, June L Thi cotton market showed
mora decided strength today, following the strong
undertone exhibited at the close of the session an
Thursday. It Is not entirely dor that the upturn
is due to other than technical cause. News from
the South frmtlrmrs to show Improrement tn crop
eoodttiosa, and is tact there in few. if any. com
plaints that section.

1164

Soot sales, howrrer. in IireroocJ were acain lair.
and at tha cUSerraces ni sting between the New
Tork market and Limpool nictations local opera-to- n

an not teelised to remain short.
During the afternoon session the market ezaed off.

salary from lack of public interest.
Open. High. Low. Close.

July.....-...- ... 1X25 1L27 US 1L23
Acgurt... -.--. IL32 1L3T 1L33 11 JO
October. ... . 1US 1LS3 1LB 1L19
Dtcnaber 1L61 U.C8 ILO, CLB

Jti&6&Mi&&i&&k.

WEEKL Y REVIE W OF TRADE
New York, June a. B. Q Dun'a re-

view will say:
"Rarely are the reports from leading

trade centers lndlfferent sections of the
country so. uniformly" satisfactory. In
most cases an actual widening demand
Is noted, and In others there are clear
signs of preparation for an active fall
trade; The weather lsx Ideally favorable
both for wholesale and. retail distribution
of merchandise and for the aTOWlnj:

crops. The crop outlook Is Increasingly
favorable. Encouraging reports as to
acreage and condition caused a decline
in cotton, while rains largely benefited
the wheat fields, the winter yield now
promising to be larger- - than in the earner
estimates. Great activity In Iron and
Steel is maintained with a tendency to-

ward higher prices. Copper continues
strong. A larger distributicn in. the dry
goods trade li noted. The demand for
cotton is better. Woolens and worsteds
are more active, and higher prices are
being asked by some producers, raw
wool is firm. Hosiery, underwear, cloth-
ing, cloaks, suits, and notions appear to
be moving fairly. Hardware, building
materials, and drugs, oils, and chemicals
are reported to be in satisfactory demand
in various large distributing cities.
Leather Is very firm."

FIHAHCEAHDREALTI

Terterday's session of the Washington
Stock Exchange was marked by more
activity than earlier sessions this week.
. Fifty shares of Second National Bank
stock were sold, one block of ten snares
being sold at 1C9 on regular call and
four blocks of ten shares each at 16S

after call.
Capital Traction 5s were leaders In the

market. ,the price being 111 8. wasn.
lngton Railway Electric Is were sold
at E61-- 4 to SS1-- 4.

Architects for Bank.
Organizers of the North Capitol Sav-

ings Bank announced yesterday that
they had selected Mllbum, Helster &
Co, to design the building the new In.
stltution will occupy at Tn North Capi
tol Street, The building will be of two
stores on a lot 16x100 feet.

To Inveitlsrmte Proposition.
E. C Graham, Louis Wltkowskl. Wal-

ter McDonnell, and A. D. Prince are
members of .the committee which will
go Monday to Salamanca, N. Y., to In'
vestlgate for the Chamber of Com.
merce a silver plating factory whose
owner has stated he would remove to
Washington If local capital were in
vested in his business.

The matter was recently laid before
the Chamber of Commerce by CoL Rob-
ert N. Harper, chairman of the manu
factures committee of the Chamber.
The committee Is to report the condi
tion and prospects of the business so
that Washlngtonlans may know whether
they wish to Invest.

For Daughters of Confederacy.
Letters informing members of the

Board of Trade that the United Daugh
ters of the Confederacy will hold their
next annual convention In Washington
next November, and suggesting that sub
scriptions be made to a fund to enter
tain the delegates will be sent out to
day.

The Chamber of Commerce appropriat
ed 320 for the purpose, but D. J Cilia
han, chairman of a special committee of
tbe Board of Trade, carried through the
last meeting of the board a proposal
that the contribution of the board be
made by individual subscriptions lnstesd
of by an official appropriation.

Mr. Callahan said yesterday he be
lleved the people of Washington would
contribute generously to tbe fund for the
entertainment of the visiting Daughters
of tbe Confederacy. Their convention
here will be the first to be held In a
city not strictly Southern In location
and sentiment.

lnth Street Property Sold.
George E. Stewart yesterday bought

the four-stor- y store and office building
at 422 Ninth Street Northwest, paying.
It Is reported, about 160,000. The property
has a frontage of S feet and a depth
of 10S feet.

WEEKLY BANK CLEARINGS.

New Tork. June 2L Bank clearings in the United
States for the week ended June 20 aggregate 53,087,- -
STE.000. against 332.108,000 last weak and S3.1S8.23.- -

000 in this week last year. Following are the returua
for this week, with percentage! of changes from thli
week last year:

June
Washington. D. C........... S7.106.0O3

New York. ....... 1.76X717400
Chicago, m.. 29SJSJ.00O
Boston. Msas 1M.1O.K0
Philadelphia. Fa............ lU.89t.0GO
St Louis, Mo ........ 7TJ90.000
Kansas City. Mo. ... . 16,105403
Pittsburg, Pa. 5t,00LOn
Ban Fnmdsoo, Cal .... SL2E2.000

Baltimore. Md. ... ... 36.0C0.009

Clnrtrinatl. Ohio...... 21.788,009

Minneapolis, Mian.......... 19.957.003

New Orleans, La... .' 1&23O.C00

Clereland, Ohio.............. 22.956.000
Detroit. Mich.. ... 2.0?3.000
Lea Angeles. Cal 2X157.000

Omaha. Nrbr. .......... 15.5S2.O0O

Milwaukee. Wis. ......... 11.038.000
LoulsTfile. Ky. 13JGS.0X
Atlanta. Ga ............ 10.913.000
Portland, Oreg.
Seattle, Wash..
St. Paul, Minn..
BuSalo, N. T....
Deneer, CcAx
IttdianapoUa; Ind..
Protidence, B. 1...
Bichmand. Va.....

New Tork.
laseoot bonds:

30.

U.C0.000
11289.000
10478.000
10.685,000
10.665,009
8,613,000
T.SOO'.CCD

7.90,000

MISCELLANEOUS BONDS.

Jan! 2L Closlni of raiscei- -

New York Central 14s. 1962......,
American Smelting 6s... ...-- ...

American T. ft T. crt. ti --,
A., T. ft 8. Fa crt. 5s.
A-- T. ft S. Fe Trans. Short Una ta,
Atlantic Coast Line Is --....
Atlantic Coast Lire-L- . ft K. Is......
Baltimore ft Ohio pL ra..... ......
Baltimora ft Ohio gold Is. -.. .
Baltimore ft Ohio Southwestern 34a...

Inc.
1.1

SJ

9.1

io!s
l.r
9.5

T.i
0.3
6.9

13.T
22.1

9.3
T.t

M.T

lil
11.1
8.3
U
1.9

ils
6.9

Dta

0.3

t.l

price

...1004

... m

... 11(4
-.-1034... 924
-- . 914
... 934
-- . 914
-- .. 974
-- . 904

Central Georgia con. 5a. ........ 3094
Central Plane 1st !.... .... 96
Chesapeake ft Ohio con. 5s ........ jg
Chicago ft Ahon 34 ........., C4C B. ft Q. Joist la......... Jt
C. ft Erie lit 5. ..... 311
Chicago ft Northwestern general la...... se
C ft Nr. M. & ft N. la aja,
Denrer ft Bio Grands rtg. 5a. --.. . 854
Da Pont da Nr. Powder 14s. ..... 894

14i ..... 134
Lake Shore la, 192S. .... ...... 934
Liggett ft M. ta...... ...... 1204
Mlsaocri Padflo crt. 5a... ... 114
N. T, N. H. ft H. crt. deben. 61 .
N. T-- B. W. ft W Ter. Sir-..--.- inNew Tork Telephone ...... ....... ,.... n4
N. T-- West. ft. B. ri........ jfo
Norfolk ftr Western iCrt. la. --... jil
Northern Padlo li.... ..-.- . fan
Penssyirania 34a, 1J11.... .-- . la)
P. Lormard 5a. ...-.-....- . 054
Beading; general la. . .m. z
St. Louis- Southwestern eon. 4a,. . . ,, iSeaboard Ah Una adj. 5.. ... 804
Southern Padae- crt , K4
Sonthern Bailwar 5.... ..-,. tofu
Standard MO 5s --.... ,... sa
Texas Co. crt. ta. . J0J
Union PaeUe-- 1st is , . . 1004
Union Pacific err. av. ..- -.. ...-- , jos
United Hallways cf San Franclaco la . g
V. 8. Bobber (s ...... ......i. 1014
C. S. Steel S. K. ...-,-.- .,. joai

Xotsl aales, J3.65I.tW.

New York. June 2L Bradstreefs to-

morrow will say:
"Improved crop reports and continued

activity in Industrial circles present the
more, pleasing aspects of an otherwise
culet trade situation. Changeable weath-
er, high prices, mid-seas- influences, and
a certain amount of distraction caused
by political maneuvering, have all com-
bined tn Impart an irregular appearance'
tu current distribution. Jobbers and
wholesale dealers In textiles and dress
goods are taking fabrics for fall and
spring, and in some instances, men's
wear for example, reorders are noted,
for the higher prices of raw wool seem
to presage higher quotations on finished
goods. In fact, an advance of 5 per cent
bJ already been made on broadcloths,
and worsteds and yarns will probably go
higher. But on the whole, the general
tendency is to operate cautiously! to
give some attention to politics, and to
await clearer views as to the probable
crop reports. Tbe best situated line la
Iron and steel, with blast furnaces and
mills operating to nearly full capacity.
Groceries., hardware, builders' materials,
paints, oils, wool, and lumber are In rela
tively good request.

"Business failures for the week ending
June 20 were 26s, against 266 last week,
and C2 a year ago.''

GOVERNMENT BONDS.

2a, reglitered. 1330.--.ta, eonpes, 1959........,
3a, registered. -. ..,..
Sa, coupon. ISOMJ I....
la, rrgUUred. 133.....Is, cooncn. IKS...... .....- -.

B!d.Ast!d.
.1004 101

...1004

ir
-. ut

. Ul
Panama Canal IT.. 2s. ret. 1936... 1X4
Panama Canal 1040 yr.. 2a, reg.. 1538... 1004
Panama Canal 3a, regiatend, 136L.- .- 1014
Panama Canal 3a, coupon. IKl. . 1014.

1014
UB4
1024
1114
1114

l
in
va
1014

LOCAL PBODUCE 21ABKET.

Quotitioos glrea below ire for large lots. Jobbers
price! an higher.

EGCS-Near- -by fresh Vlrgrnle, 20aH; West la

and Southwest Virginia. 20; Tennessee. 20.
BUTTER Elgin fancy, per lb.. 2ta2s4i Westtrn

firm, 264a3T4; aacoada, 254a36; 19
a2J.

CUEESE-Ne- w Tork 8UU factory, sew. Ii.
POULTRY Heua, per lb.. IS; roostera, per lb.. I;

torkera, I3si5- - chickens, springers, tSaSO,

DBESSED POTLTBY-Hi- na. choice, per lb..
16aI7; roosters, per lb., SalD; turkepa, per lb.. Halt;
ducks, per lb.. 1U1S; gere, per lb.. Salt.

VEGETABLES-Potato- es, old. per lack, lSOsAOS;
new. No. 1, per bbL, iSalTS; No. 2. per bbL.
L25aL73. cora (N. C.).. per crate. L0Oa3; yams
(N. C ). per bbL. 3.00aLOO; onloca. Texas, per crate,
LCSaLSO; new cabbages, per crate. ISalCO; egg- -

pUnt. Florida, per crate. lOoalOO: lettaoi. per bbL,
t5aL0O; string beam, per basket, LOOaLS; per bbL.
lOOaXOO, eouaih, per crate, TSalJO; beeta, per 109

buncoes. rsoa3.00; kale, per ben., KJal.ro; autsaen.
per bbL. L0OaL23; tomatoea, Florida, rer cnte, 109
a3L00; aaparagua, per dot., LS0a2J0; rhubarb, per 100

bunches, LDOaLSO; cucombera. North Carolina, SOa

LS0; peas, per bbL.
GREEN FBUTTS-App- ka. per box. LSOaS.3;

crangea, Caltforula. per box, 150sX25; Florida
erangee. ISOsSOO: lemona, per box. LOOaLSO; grapa- -
fralt, pet box, aOOaflLCQ; pineappU, fJSallO; straw
berries, per at aau: cantaloupes, per crate, Laos
L30; rfaerrles. per Qt, lalS; peaehea, per crate,
LSOaSJO. hraekltberriea. per qt.. taI24.

HAY AND STBAW-H- ay. Wetern, No. L 2aV50
Z7J0; No. 2. 25.00a26.C0: tailed ihiy. 23.00aK.O9;
straw, rye. U. 18.00al8.S0; machine thrash. HOa
15.09; straw, wheat, per ton, lAJOalLOO; straw, per
ton. 13.00alt.0a.

LIVE STUCK-She- ep, per lb-- 3aS; spring limbs,
par lb.. 8; calrea, choice, per In.. 9; medinm, per
lb.. 8a!4.

WOOL AND niDF.S-Wo- ol. washed, free ol
burrs, per lb 33a35; wool, unwashed, per lb.. 39;
hide, dry, per In-- Uall; green hklea, per lb., 11;
calfskin, green, each LXiaUO.

GRAIN--Whea-
t, per bo.. LlesIJS; com. ahdied.

SOaS; car. per bbL. L90aS.05; oatl. Weatrm white.
No. 2. per bo 62a61: cats, mixed, per bu.. 61aS3:
bran, per tan, 39 00; mfclllrnr. per ton, 32.00.

SEEDS-B- ed ekner. )er bushel, mo4.ll.00; alifka
closer, 19.00alLOO; white ctorsr. 15.t0a20.09; crtm-so- n

riorer. aSaS.00, timothy, SJCaftJO; bine grass,
32at00; redtop graaa. IX50aI709 per 100 Um. al- -
falfa, per bushel. 7.EOaa5.0O.

BALTIMORE WAHKF.TS.

Baltimore. June I timothy. 3750a
28.00: Na 2. 26XOa27.00: a 3. 23.00a25.oo: choice light
clover mixed. 2S.0O; No. 1 mixed, 23.5DB2I09; Na 2
mixed. ZLOOa2X00; No. 1 closer. 2X.00a22.03; dA, ft
2. 18.00al9.00; meadow grass and rery grassy nay,
15.C0aI7.00: DCgrade hay. aa to kind, quality, and
crodfUan, 10.OOel6.CO; packing hay and swale graaa,
liCOall 00.

MILLinCEDSprtng bran, in sacka. pre
ton, 35.00s ?5. 3); flour to white middling. In
sacka, 30C0a33.00: Western mwitltnga. tn lopound
sarka. per ten. 2SJ0a7A50. City Mills' middling, in

seeks, per ton, 27.0Oa2X00; Ctty Mills'
in 100pemnd tacki, per ton, 3t.00a33.09; City

Milla' bran. In aacka, per too, 29.00a30LOX

8TBAW o. I straight rye straw, isoniaw:
No. 2 stranght rye atraw, I7.00al7 50, No, 1 tangled
rye straw. 15.00al5.50; No. 1 wbeU atraw. 12.C0al3.00;
No. 1 oat straw, ll.aiaii.pj; .o. : oat atraw.
USOaltJO.

BUTTER Creamery, fancy, per lb.. 2r4a23; do..
ohotce, pound. 3Ca27; da. good, per lb., 21a25; do..
ririnta. SkX: dn,. block!, 27a29; ladlea, per lb..
2ia23; Maryland and Pennaylranla rolls, per lb..
11: Ohio rolls, lb., 3, West Virginia rolia, per lb.,
30; per lb., 20. Mirytand. Virginia,
and PrnnxTlranli dairy printa, per la, 20; proccas
buUer. na35.

EGOS Pennsrlrsnls. ind near-b- y Crsta.
Ion off. 20; do.. Eistxru Shore. Maryland, and Vb
gmla, 31; VCeatem firsts. 20; Southern firsts, 11.

CHICAGO GRAIN.

Quotations rurnished by W. B. Bibbs ft Co..
member! of tha Chicago Board at Trade, Bfbbl
Bunding.

Chicaxa Jane 3L tVheat 4e ta lc lower. Hud--
en of the caah article are trying to atop the ad
ranoa cf the hew crops. Then was a lack cf buy-
ing power. July. LOSHaLtSS; September, 1.034;
December. LM4.

Com He to He lower notwithstanding nearr buy--
Inc. July, 724a724; BepUmber. 714an4; Decem-
ber, en.

Oats 4e to Ho down on big receipta. Jury. 154a
ins: September, ioaH; usermecr, waau.
WHEAT Open. SUgt.

July 1.064 1.064
September 1.C34 1.014

COB-N-

Jnly ....... 734 734
September ..,.. T3 S 73a.

OAT- S-
Jnly ..... 194 194
September .... 104 934

POB-K-

Jnly ... .. .....1SJ0
September - .11.10

LAB- D-

1.054
1X34

724
714

OH
10

Close.
1.054
1.034

724
H4

11.80 18.63 18.63
19.15 18.95 18.97

Jury ..Trrr ....UJO 11.00 19.97 10.97
September ... ...UJ0 11.39 11.11 U.13

BIB- S- .
July .-- .19.59 KJg 10.17 10.17
September ........ 19.70, 10.73 W.3 10.63

BALTIMORE GRAIN MARKET.

Baltimore, June ZL. Stock in elerators, 3K.217
bushels; shipments from eleratm, 9838 bushels. A
few bag lots of Southern wheat arrired y and
found, prompt aale. Foreign markets were irrrgalar.

Contract market at trie opening was easier.
with June L094. Spot Na 1 red wheat early waa
LG94. and Na 2 red Western tbe same price. The
market at the 13:15 call waa firm, with June 1.094.
Spot Na 2 red wheat waa L094, and Na 2 red
Western the same price. Settling prion ofynr
posted: Na I red. LTS4; Na 2 red Western. L09.

CORS'-Btg- ck in eleraton, TTOJU bcuhell; ship-

ment! from elerators, 13,023 bushels. Under liberal
receipt! and a good and constsrit demand for prime
relloir and whits Southern cora the market ruled
slndy. Bale ot a cargo of Southern white corn at
K per bushel, a lot U mired white con at 85 per
bushel, two cargoes of southern yiuow at n per
bushel, and cargo ot yellow mixed it S3 par
onshtL Quote: Track yellow com for damestla
deliTrry it SS per bushel for car lota on spot.
There Is a fair demand preraflinc for prime yellow
near-c-y cob com, and the market ia steady on a
cull ct I20esa per parrel, arrowing ta quanatx.
color, and condition.

Contract x at tha opening waa inactire.
with rpot mixed corn 714, norarml. The mirket
it the 12:0 ran wis Inactire. with June 7(4 spot.
Mixed com add it the same price. Settling price
nmniTty posted was: contract, 114.

HEW YORK LIVE STOCK.

New Tork. June XL Ia the lire ttodcmarkst ba
dly brerci vers entire and steady to atrons.
Steer. S.kta: bulb). S.tCaJ.75: cows. 3.1ia7.0J.
Drencd beef doll and steady at Halt. Calm actire
and folir 25e higher. Veali. 7J0atJ3: cuBs, ItTJa
TX0. Dressed calrea steady to strong. Oty dressed
reaia, calirt; country arrned. SsU4.

Sheep steed); limbs steady for beat! strong' for
the cnte exades, Sheep. JL93at.S9r a few at LfSs

July Investments

Railroad
WsMten-Sale- m Southbound. - SKSf 'J?b-3- '
. Fir.t4.1960 :.....;.....-.......4w4096- - SnnrSSu. Coot, by Norfolk WtH. &At. Cotut tin

Galreston, Harrisburg & San Antonio
Mex. & Pac. ExtenFirst 5. . ,

Kansas Gty, Fort Scott & Memphis
Refunding 4. 1936,. .;. 5.506

Equipment ; ,

New York Central Lines -

Municipal

Utility
MmneapoHs'St

Lonsouaaieauas

Industrial

Gaarantfd
Equip. Cer. 4. 1917,1918, 1922-192- 4. Studebaker Corporation

' Serial Note. 1915.1922
Pacific Lackawanna Steel

Equipment Trust 5. 1920-19- 21 5.0096 First 1923 ,

Circular dttcribing the above securities be furnished upon request

Kean, Taylor & Co
Pine Street, New

f.0tg colli, 150; lamba, 13.JJ0; culls.
Draased mnttnn steal, talt; best wethers, lOHall;
dressed lambs. Ball. - fHoci firm at last erootatiana. 'Light to htary,
T.TSafJO.

HEW YORK PBODUCE.

New Tors. June bueines.
nodente. Eansaa straights, 5.15s 5.30. in sscks;
ireins natentsL 5.60a&35. in barreb: spring cieara.
5.30a5.23: soft winter atraiihta. SSaS.10. New Kan-aa- a

etraighta, re arrlre. L85a5.DX
BIK rLOCB-etea- dy: dealings inactire, Choice

brands quoted at 1 SfaStS.
CORXMEAL-rir- m; demand ia moderate. Kim- -

dried for expert, i.lSeL20; coarse meal, in 'taiga, Una
IB.

HAT Beceipta, U15 tens; firm; choice to scarce.
Prime timothy. 1.60; L L50.L5J: LtOaLtS;
Ko.3. LS.

&

No. No.

HTTt- -t W- -Il efrta, 39 tens : eaay. Businese Is quiet
Long rye quoted at SOaSS.

Bteadj: trade u medrrate. ileaa. aunt
2L0O. tamlly, 3J.C0a21.00.

30

1TJHK

BEEF-Flr-m. Imstry moderate. Fsaet. js,soa
TfJO; famUy. aoOalSJO. ,

UAHD Steady; buetneei ii eulet. Prime Western.
1105; refined continent. 1123; South American. I2.lt:
refined Brazilian, tn kegs. CIO; olecateerlne. 11; lard
stearins, inactire; New Tort. CH.''

COFTTE At the Coffee Exchange there waa s
narrow market, with moderate businrw, for local at
count. There waa a general lack of speculatlre tnter
est. Of the sales, 22J0Obaga noted up to 130 o'clock,
there were switches of 1,800 bags, July being switches
to September at rs pcanta, The market opened steady
and unchingsd to 2 potnta higher. At 13) pi si. It
waa nrmer at 3 to 8 potnta net gun.

AH" DT7EST0R WHO

GETS WHAT HE WABTS.

(Copyright U1S. by C. M. Keys. New
York.)

An investor up State In New Tork has
a fund of 137.000 Invested in bonds. It
has taken him nearly forty years to ac-

cumulate this fund. When he was be
ginning his saving habit he sought the
advice ot an banker who
told him that he should never buy more
than one bond of a kind, and that he
should make his purchases whenever his
money .was ready without paying any
attention at all to market pondlUona, at
the time.

The result Is tBarthls Investor, who
Is not at all a very widely educated
man. and who has paid little attention
to study of flnsnee. has a fund that Is
about as well diversified and aa safe as
could be Imagined. He has faithfully
followed his original rule for nearly
twenty years, has never sold any bonds,
and has never traded any except when
they mature or are called for payment
by the company who Issued them. The
noteworthy feature of the fund, of
course, is the fact that he has thirty-seve- n

bonds for JT.O0O each, all Issued by
different companies.

In. the days of the panic of 1SS3, he
had only a very small Investment. At a
time when he owned six bonds, all rail-

road Issues, to of the companies
whose bonds ae owned went into the
hands of a receiver and defaulted on
their bonds. This frightened him pretty
badly and for some years he did not
buy bonds at all. then, when the rail-

roads were reorganized be found that
he had all his money back again In the
reorganization, together with the cou-
pons that had not been paid. This dou-
ble episode led him to the conclusion
that, after all, even if temporary condi-

tions appeal very unfavorable, the final
security of a good bond waa about the
best that he could do In the line of an
Investment. This conclusion waa
strengthened by the fact that one of the
hankie in which he money at
that time failed and paid him only TO i

cents on the dollar. Therefore, he re-

signed his bond buying practice and has
conUnued It up to the present time.

The old banking bouse with which he
did business retired about ten years ago.
He asked that It recommend him some
other house through which he could buy
bonds, and he went over and Introduced
himself to the new house. He has dealt
with It conststenUy ever since. One
bond which he bought from it default-
ed on Its Interest and the bouse aaked
him to put his bond into a protective
committee. He did so and again found
out that well secured bonds turn out
pretty well no what happens.
This Incident gave him the same kind
of faith In tbe second house that be had
In the first and he Is going on with his

habit Just te same as be did be-

fore. In fact, he has told the writer
that he has left Instructions In his will
that during the life time of his wife the
fund be left. Invested aa it Is at the pres-
ent time and sold only as one of the
members of' this firm advises.

The second characteristic that Is
worth noUng Is the very great diversity
of the fund. Before this fund could be
wiped out entirely and cease to bear In-

come thirty-seve- n well known com-
panies doing established business In this
country would have to be In default at
one time. Such a contingency would be
almost a miracle of bad luck and Is
about as unlikely to happen as anything
one could conceive, wnne one wouia
hardly advise this extremely
snllttinK up of a. fund as a regular prac
tlce. every crlUc of Investment does un- -
quallfledly advise that not more than 20

per cent, and preferably not more than
10 per cent, of an Investment fund be

ordinarily Into one security. It Is
a disregard of this simple rule that
plunges so many people, Uvlng on the
Income- from Investment, Into compara-
tive poverty In every period of hard
times. The writer could 'adduce from
his own knowledge dozens ot Instances
In which practically the enUre revenue
ot a family has been wiped out by the
passing of a dividend on a single stock,
or 'the failure of a single bond Issue to
pay its Interest.

' The third feature of sound Investment
Illustrated in this fund ilea In the nature
of securities bought. Having learned
the lesson from the three defaults which
he had experienced, this buyer always
asks his bankers, when they recom-
mend ia certain bond to him, bow many
other bonds, there are which would have
to default and be wiped out lit a reor-
ganization bis bonds could be In--

W t."

We' own fnd offer, subject to sale, ihe. fonowis;
ecttritJei which we recornmaid ; for investment

1931.

saving

Public
. Ry. & St Paul Gty Ry.
4'50 Joint Con.. 5. 192S ,......,.

Cooranf by Tain City Rcpld Trtauit Co.

ux. ot Daxumoro k,vj
General 4& 1954

The National Tube Co.
First 5. 1952 7

by V. S. Stl Corporation
.4.40

5.
Missouri Co.

5.

will

York

deooslted

matter

put

before

TEN ITEMS OF PROGRESS

4596

.537

Concerning tne

Commercial Fire Insurance Co.
Southern Building, Washington, D. C.

f I Efficiency in the Selection of Risks.
fire Insurance company alms to experience a loirEVERT ratio. Law loss ratio means few fires. Tbe matter of few

fires depends largely upon tbe moral character of the people whose
property tbe company insures. If they are good people, they do not set
fire to their buildings In order to collect their Are Insurance. In other
words, tbe elimination of the moral hazard Is & most Important thing.
THE COMMERCIAL. Is paylnr special attention to the elimination of
moral hazard to the wise selection ot risks. The Investigation, on the
personsl side, of every applicant desiring a policy; the careful' consider-
ation of every piece of property submitted; the of competent
and conscientious local Inspectors these are some of tbe measures of
safety employed by tbe COMMERCIAL. No other company la more, care-
ful and none more exacting than the in the selection of
risks. This company's-los- s ratio In 1311 waa only 25 per cent.

If You and Property Are Right,
the COMMERCIAL Will Prove a

Worthy Safeguard.

Tbe Recommendation of a bond by
atvariabty been reliable evidence

cexanization

New York Telephone
1st and General 4&s --1939

This is ne it secured by lien on ail the propertjr.'indodinr real estate.
compruing the most valuable telephone system in the United States.

Net over six times interest
Price t mirket to yieMbcut 4.57 J4
PtitittUn n rtfud sZ sag Ciraitr AS

N. Halsey & Co
49 Wall Street New York

Philadelphia Chicago Sara Francisco

City Minneapolis
Minnesota

Gold Bonds
Legal for Savings Banks of all States

Prica and Particulars Upon ADDllcatlon

A. B. Leach &
Investment

CHICAGO

Your

149 Broadway, New York
PHILADELPHIA

"A Monthly lncome"i
it the title of s pamphlet which we
have just issued. It describes how
you can invest to the
tare and receive on the first day
of every month income at the rate
of 5 per ssnum. Sent free on
request.

Aidrtit Dtpt. T

Knautfi, Nactiod & KOtine
BANKERS

15 William St.. New York

A Larger Income
A short Urns ago. we offered a

$1,0000,000 Issue ot railway bonds
on a 1 ,0 bails. This Issue was
lmmedla ly We
therefore feel that we hare In a
bond netting as high as , which
Is guaranteed by
the same railway company, a
security which Is very attractive.
Over three-quarte- ot this Issue
already sold.

Ctrcstar Xo. Is iraf M rscaeet

Lawrence "Barnurn u Co
Bankers

1421 F. St.. N. W., Washington
New Tork PhilideboU Prtibarrh Boats n

Jure,d. how Ions; the company has paid
dividends on Its stock, and what the
margin Is, In the .estimated value ot the
property, over and above his bonds. If
they say that his bond la ' the Junior
bond of a system, and has no others
following It. he hesitates before buying,
but he sometimes will buy If the shocks
of thtr"corapany are solid and substan- -

m!nute.vtlal stocks paying dividends. He pre
fers, however, bonds that represent debts
ofvthe company which have other debts
coming after them. He does not Insist
on a direct first mortgage, but he does
Insist upon havlnc a strong lot ot secur-
ities which would be worthless unless
his bonds are good. t

Another feature of this fund that Is
worth noticing Is that the Investor does
not buy with any idea of making money
out ot advancing prices. '3Ie has no In-

tention of selling and lntenda to leave
the fund as & legacy. He asks, there-
fore, only for a fair income and safety.
He expects to get a little higher Income
than the could get' In bonds equally well
secured If they were also marketable at
any moment. In other words, he Is
willing to pay for what he wants, but Is
not foolish enough to pay for equities
In an Investment whlcb he does not
want.

By liquefying the Tare gas helium a
German university profesosr has been
able to reach temperatures within lx
degrees ot. the absolute zerov

this has
of its dependabiEty

BOSTON

CAPITAL- .- .
BUBPI.CS.

OVER......

Xlsh&as--

4.6096

COMMERCIAL

earning charges

W.

of

4
Co

Securities

beitjdvan.

unconditionally

.4.9596

LONDON

RESOCBCE3

.... UX0JX9

.... tS.000.OCft

- ci.Cca.oco

Of Course You
Will Want
Your Mind Free

from worry concernintj
financial matters during
your absence from the city.

Instruct this bank to
care for YOUR INVEST-
MENTS and your inter-
ests vill be cared for as
well as if given your per-
sonal attention.

Travelers' Checks
Letters of Credit

We will furnish you with
the best forms of currency to
use. during your summer trip.
See us before leaving.

The Riggs
NATIONAL BANK

PEXX. AVE.. OPP. U. 8. TMASUB.T.

The Safest Investments
In thoM tht da sot CortoaU dwtat CLkv

tcrtwj condition! of G moor? or rtock au
krtfc. Flnt deed of treat note (Ant Bort-f-

U Mcortd on ml esutt in tha Dlj-tri-ct

cf nrthrmWi. contltnU "cUttdf
Tbr do not drprad upoa tha

Cnmndl fponslbClty of ItstflrWruU or or
pontlocs for their ubOitj. tod ait xtmpt
froa tantkn m pcnocal property. tTt eui
nxplj joca inTwtznent. la uDOuntJ froa $Xt
QpTtM. Bend for bocUrt. "Concernls Lota
tod IttTestmestik,"

Swartzell, Rheem &
Hensej Co.

727 15th street Northwest.

EEAL ESTATE L0AH3.

Made sit lowest Ratea at latere.
V7. H. WALEEB. 729 15th St HW.

Danger Is avoided In a new "&erman 'tank for benzine and other explosive .
liquids I" which carbonic add gaa ta
pumped In aa the contents are withdrawn
to prevent the-- tylrnlnloa of, air.

bSaUvJttL.. .j- - U ,.siyiii.'lfrss1riii"r t s t


